
FINANCE REPORTING



AGENDA

- Run through of the finance reporting 
process, including all tabs in the OMS form

- A step-by-step explanation of what the 
beneficiary does prior submitting the report 
to the FLC.

- A repeat of the most important points when 
filling out the finance report 









Navigate by using the 

two options







1

2





1

2





1

2













Extract from accounting system – staff costs



Extract from accounting system – external 

expertise and services













+ When you must report expenditure

+ Rounding
+ Reported expenditure

+ Programme funding vs. Beneficiary match funding

+ Expenditure in currency other than Euros

+ Expenditure outside the programme area

+ FLC 
+ Deductions

+ Beneficiary-level vs. Project-level control

Important points to keep in mind...



Division of labour

Lead Beneficiary Beneficiary First Level 
Control

Joint Secretariat

Authorised Signatory 
appointment 

First Level Control 
designation

Beneficiary report

Project report

Partnership 
agreement

Authorised Signatory 
appointment 

First Level Control 
designation

Beneficiary report

First Level Control 
Report

Verification of 
expenditure 
correctness 

Explanation of 
deductions

Reviewing the 
project progress 
report

Following up on 
second level control

Respond to LB 
questions

Prepare 
reimbursement 
documentation for 
the certifying 
authority


